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— 2|22 T CapEx: 37/57/8HM0t A(BA|ILIE|R)
~ 2M|(AIR): 402 §I(HES Al X2 202t $OF MRS 209 — BUE 5% 1)
— 2H|: Q20| 12%/H, Q|24 CapEx2| 3%/

- T=104, r=4%, 0iY} OH(2AAUCH 10 A <)

- &Y H7kf = 400,000%12x(1-0.05) = 4,560,000

- Y ¢Zh2 | = 4,5660,000%0.12 = 547,200&

- Y AR K24 = CapExx0.03 — (9002t/1,500%4/2,4002H &

- Hg gdteels
— CapEx 3%8t: 4,560,000 - 547,200 - 900,000 = 3,112,800
— CapEx 5&2t: 4,560,000 - 547,200 - 1,500,000 = 2,512,800

— CapEx 888t 4,560,000 - 547,200 - 2,400,000 = 1,612,800
Y NPV(10H, 4%) ~ A=527A+ 8.11 HE

- 332t 3,112,800%8.11 - 30,000,000 ~ —4. 7442t

- 53BH 2,512,800%8.11 - 50,000,000 ~ -2.6H2t &

- 8XBH 1,612,800x8.11 - 80,000,000 ~ -6.9¢2t &

120

| |
>
T
fufok
oo
el
=
(@]
o
>
>
MHo
=)
o
rx
o
i
o
re
uy
it
b}
Rl
0o
o
e
4>
0
:Q
ojo

. 0|2 FH2= Het

ot7| ol Ch=2l 37HX| Yets Metet

27|61 %57
- DMQII W B4 HI] BUORZ Y CapEx 2-4MDIS SHE & ZA X1 U 8|8 =X
S YWRIG| oK 4SS HITS A ALY CHAOIA HFIE



HEESF W HIE 283 S8t FAAl
M YIS FHISH S 4 Qe AtelX Holof| thah HZe s
4) 2 I L] A
m LA 1Y HIAY
- U Z7IzE YRIE Y (S20 Tt 22228 X|H)
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- CAS FE: HIE 227t 2 3.4 S22 tIEE FHlol EE0| 7tsdY
w LAl HE AR ALY

- A HE 121 77(19~394M), 7|EE A S Ot 8)

- X W& z|ti & 208 &, 24707t M BEX

- Ao FE: E 20T EMAIEHLZ FHEEY

4) BAYATAR, (U7 FHIS I3t KAl H L T M), HREDM, 2025.3.7, p.2.
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